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(wNfw iBnf faww) 

( Y fgR'iT SRTpr) 

Tf fWV, 16 3rW, 1984 

wi. eis(3r) :^«hFTSCTft fjifr-riTtf^ srfKrl'^nrcr, 1949 
(1949 !5T 10) g?r enrr se ifw nfOT 'mr 

46 # ^-EfTTr 2 ^ arcr ^rfspcRif srif^r 

^TT 45 ^ ^-■KTKT (l) € 
iTTOffJT ^ ^ srra^-qrr 

f ixiK ^ iTpTT^t f^. , >1^, ^rf 

'T5^n?r ^ wr %) rr4«f’;r 

^ TTfr^m 16 sR^rTjr, 1933 grt m ^ 

15 <RT=rf), 1984 ^ 31 ^ ^ f 5 ?r ^ fir^rwr 
BTfKRWr 3rr^ ^;rT(t ^ff t, a-FPrrt 3if«R«iiR 

^ aRTfiT ^ 5^TTir ^r^iRTlV ^ ^ ^- 

nruff ^ f^Jirr ^snrr apw ^ ^ ^ 

^snft ?atf^ fsfjirr ^srrar t f^R^ ijRf ir^ t W 
Ti^iR: 3 TfNW>Tir ^ ift JT^ # js^-sirr- 

^tt rr ^ ' 8-^ arNf^iW, 1080 ^rwi: 


iKT snft^ Tf ^ ^ arfV^jRf qT jrftr^ 

inm- R q^ 1 

2. 4l<q>K I(?l?5ri'<l | f3B 

aiftTw^ # srqfiir ^ artriT 

vrmfrq- f^rfw ^ ^ 

arw 3ff^ arfw ^ 

ifsR qrt fqr»ff qwqfrr irt apTrl ^i' ^ R i tfu ) arw 
flHiM I^iR ^ ^TtNw l^tapR qijT 

^rr, apsT^T 3Tq^ ^rfiR^ 3)^ 

^ TT apti^ 3r?wr f^lii^ft TI^TTT ^ 3r?T- 

sr^-RT 'iiniiijft 4i+l4)K 'I^T' 'PTIT 

3r*TqT irqiTT ^ tTitvr^^i 1 cR^j]! 

fW fqrqMw r^)^ H 3ft?; ffTRfqfw ?ft?n ?ni 

"F^ifwfitr 3T^Tffinrr srsir^rr ^ :— 

(1) iTHfjR 3-=^ ss'ssrqr ^^fiRT ^6" 34^ 
if! ariT # xmt ^ ^ fq:?fV 3r??T 
?nTf if iffq- wr if # f T Rff f fiau ' Tifqr 
!TO ;— 

3nTT ^ T3fiir 

50/- -RT^ «[ft 

5o/' -Rqif w nrr 10 iift iqra' anrsr 

13Tftf^ 50/- wif 3ft vft srfvTp 5t 
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ww* am ^ wr ^ 
l^JfT Sirfw SRT ^ #tp«r 

if iT^) rrrtr t ^ if ^ !f5r tTfijr 
^ 10 sfrrw # srlSw awrr so/- w^, ??if 
^ vft 3rhr^ ijt, ^ WOTT ^ : 

IT? vft 5Rf't ^ ^ sftf ?37ir ^ ^ 

^ ^srn^ifr ^ t ift ^ ; 

( 2 ) ^ fTTif -^Tn-a:, cf-arrs^ 3r'4^rr ^■' ^ 

arf^f ^ ’IffOlRl' G.KI ^ <1 (sfT 
^ -111 f" fjT?!^ ^ ^ ir*r>enir 

i.^ feirr w I fif^RTt 3rriR»rif^ an^- 

^la'T ^ ; 

( 3 ) 16 3|-rT^^ 1983 3!7t cf^TTr iJiTf iTiRTra ^ 

f^r iifiifr ^fiarfi Jifr Vlf^T -i'tI % ^ CfT^ 
t 'Tf^, m<\^ ^Ft ITT ^ Sfit? 

cft it^ ; 

( 4 ) ifr 5fir fipft if s-rt 

arq-^TT f^iiFg: ^rtR fipi irii: iRvTif , 
S-^fFT,' atr*T^ TT^r.-jirfl- ^fTT Vj fsTiTlS" 

3fr 5if f^^rt irr ^1''“ ^Si rn'T't 3'':'-rr [=■;.."r vf■-: 

eft cTTiTf 3,57^ if- a.T^'Eiit^n 

^ ; 

gtKf^ ir3F?if, 3T#^r ap-TTr h'^: ^ 

if- r=(;ti; rvA aifir aifr 250 /- iiTif li 
srftTiF 5it ?3Rf ^T FK# vTR^ffT fa^f 
ef^ e/t t^ifw sR^fd' ; 3iix 

( 5 ) a'''^ IT!T 'IT IffTerfl- ^ ?i.;; f..;,-; 3|jj erq- 

?lTE,Tr<l' ifTi; 3f: fsT'SHR if 3hfi tFT sm- 

Jivr jf friTT q,77iT a'lfrsrEf : 

a^rff p-fT uiff fipff fiF UTO if fisift ire 'ix 

fjFTT in'll 3r--i' ifif' ;'ipt;r7-';iiT, sff^r it ".^R 

Ef EftWc i,fff-nf f- igre ure tt P^hii iiti 
sifiiT mfiref ■o-rper at i^fTirr afuxr ^ 
siTfftT -^’hnir liTift lair irx 'TX 'sstf ii^f 

piFiiT inn ^P afPx 3reiTX '^:A wt 

TUfCf 260/- iiW n Er? iJiTli Fit EST'' '-XFIX ''Rt 

sirn sfxf' # 'p;af wTxfre fxJiaf- # ffifw 
¥x if sRRfn ^ liniiifP I 

3. ^retx ^IRIX TJcTXgTXf Iff ifp fxfin' ^ t ^ 

^aiv i {p shp eft iifrora' 3Tpi>Fninr efP 3iref«r er ^Pxre :*— 

(A) if^ irfWRp efre: ffirfFtf^RT aftx arenT'Pinrt 
ER ?r^iiT, arsifn; a-fx^irfl' jrfnirFdTff arw 
aXT Jil^i-Tffnff irfTxoi? irxEFrx, ar^rer 

^ 35p-3nx^fa7r tnfw ^re; fn ., 
inxnPiT ifa “ofTR ararer n^Eres 

■-fEpP' ITT f^iifp aRT ^ 5TXT nffERT^ ^ ^ 
f^itT lET irTTiff anrer ^"fTrirP, arfiriaTinr 

anf^ ^ fTMTlfP ^ q?p q-rffw ^ X^ITI 
i^fTt w", ^'p ^TXffr awnifp ^ fnil ann- 

^ ?f I 
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(if) V^EfiT'O' ^ arerafiRTt ^ 

fnip w?ixi^ ^ ^-srrrPfaiT f^r. 

amrer f^irfp arnr if^F *f tttit arix ^ttP 

ilifp atirnffr ?T' ifTT^ifr 1 

tett ^it ai i^ii' ^ ^fp$ arnfnr *t^T ^pirr frr 
alSt *fP xipiT ^ f^ii arrf't iT^rxi^ 
^ ^-am^FXre nTf^ ^ frr. ai'arer w ftr,^ arnr 
^ ^ Tn^KT if wA arnrerp arRxifr ERixr ^pirr fas w 
aTT^ siXT Tnn^ Ilf ^nff- wr w ^ arrxr 'nTre Nett arr 
XfT t 1 

(it) ii^ nx gfTfift At xT[?r If 

^ irf gwt Tirre erx^' A EETfafn 

eR 3E^r nx nf^T TraRiTT ITN VT ^ 

i3ir tix i^rtf arfiranx aramr ^ x 

^p arafTPr Epifp ^pireifr if ^iTEfTt ^ff 
X ^ I 

(n) fir ittm af^rer rrlrn^fnTft ^ wP 

sTT (ifsR) A 'nx PxetP ixW', REf-re, 

3.-.^rT afpirX-TTTX xxn' fwA, XpCX-XlERi 
aT'43n' EJl'ETEH 7^71 xf xf BTiTEfT S'nri-fT Tn-PiPxiT 
^ irf gp, fxTxNrfiTT itturP if T3px arnxr 
f lE^irr : — 

( 1 ) fsRifP fx iTTinf if wpwfx ’SXlXTSfafl 

^ flE^ srrafp TTfip XXET ir?EFTfr ifi^ iSnXT 

Parer ^Tff- xfix ^ Iff t ; ai'^ 

( 2 ) fxfp axir XTT^ if, xn iffiTT X^R At XXiH 

fafRfl 3.TTTt;''-ir: anEiT XPR. “gP, f'l'PxN!: 
sT'i-'T'iff ^ xpif aTiifTiT XX areirrff x rP^ , 
^ a-fflrsLlTiTT axflir cf TTin^f ^P^ X *f 
XTir «fP, ^[xif xP itP AA ?rf, XXX ittx 
BT px xf I'vrfTiff sx irrf'are' A 3'iim?Pf xrp 

ERir P'°fjlT PoilTT I 

[X. 8 - 11 / 07 .-X- if-3 

3Tirx Pf^, ara7 xNx 

MINISTRY OF FINANCE 

(Department of F.conomie Affairs) 
(Banking Division) 

ORDER 

New Delhi, the 16th August, 1983 

S.O. 615(E).—In exercise of the powers confer¬ 
red by sub-section (2) of section 45, read with 
clause (zb) of section 56 of the Banking Regu'a- 
tion Act, 1949 (10 of 1949), the. Cental Govern¬ 
ment, after considering the application made by 
the Reserve Bank of India under sub-section (1) of 
th said section 45, hereby makes an order of mora¬ 
torium in respect of the Dadhich Sahakari Bank 
Ltd., Malad, Bombay, hereinafter referred to as the 
Co-operative Bank); for the period from the close 
C)f business on the t6th August, 1983 upto .and 
inclusive of the 15th February, 1984 staving the 




nrw, # TTsrw; amran*! 


a 


commencement or continuance of all actions and 
proceedings against the Co-operative Bank during 
the period of moratorium, subject to the condition 
that such stay shall not in any manner prejudice 
the exercise by the Government of Maharashtra 
Co-operative Societies Act, 1960. 

2. The Central Government hereby directs that, 
during the period of the moratorium granted to 
it, the Co-operative Bank shall not, without the 
prior permission in writing of the Reserve Bank of 
India, grant any loan, make or renew any advance, 
alienate or dispose of any assets of the bank, incur 
any liability, make any investment or make or 
agree to make any payment, whether in discharge 
of its liabilities or obligations or otherwise, or enter 
into any compromise or arrangement, except mak¬ 
ing of payments, or incurring of expenditure, as 
the case may be. to the extent and in the manner 
provided hereunder 

(i) Out of the balance in e,\ery savings banks 
Of current account or in any ntlier deposit accoujit, 
by whatever name called, a sum not tT-xceeding the 
following ;— 

Deposit amount Amount payable 

Upto Rs. 50 In full 

About Rs, 50 10 per cent of the deposit 

or Rs. 50 whichever 
is higher 

Provid'd that the sum total of the .amounts 
in respect of the accounts siaading in the name of 
any one person land not jointlv witli that of any 
other person) docs not rrceed 10 per cent of total 
,deposit, or Rs. 50 ■whichever is higher : 

Provided further that no amount shall be paid 
to any depositor who is indebted to the Co-opera¬ 
tive Bank in any way; 

(ii) the amounts of any drafts or pay orders or 
cheques issued by the Co-operative Bank and re¬ 
maining unpaid on the date on which the order of 
moratorium comes into force; 

(iii) the amounts of the bills received for collec¬ 
tion on or before 16th August, 1983 whether reali¬ 
sed before, on or after that date; 

(iv) any expenditure which has necessarily to be 
incurred in connection with any suits or appeals 
filed by or against, or decree obtained by or against, 
the Co-operative Bank, or for realising any amounts 
due to it : 

Pro'^dded that if the expenditure in respect of 
each such suit or appeal or decree is in excess of 
Rs, 250, the permission in writing of the Reserve 
Bank of India shall be obtained before the expen¬ 
diture is incurred; atid 


(v) any expenditure on any otlier item insofar as 
it is in the opinion if the Co-operative Bank neces¬ 
sary for carrying on the day-to-day administration 
of the Co-operative Bank : 

Provided that where the total expenditure on 
any item in any calendar month exceeds the ave¬ 
rage monthly expenditure on account of that item 
during the six calendar months preceding the order 
of moratorium, or, where no expenditure has been 
incurred on account of that item during the said 
period and the expenditure on such item exceeds 
the sum of Rs. 250, the permission in w'riting of 
the Reserve Bank of India shall be obtained before 
the expenditure is incurred. 

3. The Central Government hereby also direcis 
that, during the period of moratorium granted to 
it, the Co-operative Bank— 

(a) may make the following vurther payments, 

namely, ihc amounts necessary for repay¬ 
ing loans or advance granted against 
Government securities or other securities 
to the Co-operative Bank by the Govern¬ 
ment of Maharashtra or the Maharash¬ 
tra State Co-operative Bank Lid. or the 
State Bank of India esr any of its subsi¬ 
diaries or by any other bank and remain¬ 
ing unpaid on the date on which the 
order of moratorium come into force; 

(b) may operate its accounts with the Maha¬ 

rashtra State Co-operallvo Bank Ltd., or 
with any other bank for the purpose of 
making the payments aforesaid : 

Provided that notliing In this order shall be 
deemed to require the Maharashtra State Co-opera¬ 
tive Bank Ltd. or suc.h other bank to satisfy itself 
that the conditions imposed by this order are being 
observed before any amounts are released in fa¬ 
vour of the Co-operative Bank ; 

(c) may return any bills which nave remained 

unrealized to the persons entitled to re¬ 
ceive them on a request being made in 
this behalf by such persons, if the Co¬ 
operative Bank has no right or title to, 
or interest in such bills; 

(d) may release or deliver goods or securities 

which have been pledged, hypothecated 
or moidgaged or otheiv/ise charged to it 
against any loan, cash credit or over¬ 
draft, in the manner and to the extent— 

(i) in any case in which full payment towards 
all the amounts due from the borrower 
or borrowers, as the case may be, has 
been received by the Co-operative Bank, 
unconditionally, and 
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(ii) in any other case, to such an extent as 
may be necessary or possible, without 
reducing the proportions of the margins 
on the said goods or securities below the 
stinulated proportions, or the proportions 


which were maintained before the order 
of moratorium came into force, which¬ 
ever may be higher. 

[No. 8lll|83-ACl 
AMAR SINGH, Under Secy. 
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